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� 0DQJXHUD�GH�UHIULJHUDQWH��PDQJXHUD�GH�DVSLUD�
FLyQ�

� 0DQJXHUD� GH� UHIULJHUDQWH� �PDQJXHUD� GH� SUH�
VLyQ�
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� 7XHUFD�0�

� 0DQJXHUD�GH�UHIULJHUDQWH��PDQJXHUD�GH�DVSLUD�
FLyQ�

� 0DQJXHUD� GH� UHIULJHUDQWH� �PDQJXHUD� GH� SUH�
VLyQ�
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,QWURGXFFLyQ

(O�NLW�GH�FDOHIDFWRU�GH�DSDUFDPLHQWR�HVWi�GLVSRQLEOH
HQ�GLVWLQWDV�HMHFXFLRQHV��VHJ~Q�VL�HO�DXWRPyYLO�WLHQH
HO� YRODQWH� D� OD� L]TXLHUGD� �/+'�� R� D� OD� GHUHFKD
�5+'���DVt�FRPR�VL�HVWi�HTXLSDGR�FRQ�$&&��VLVWH�
PD� DXWRPiWLFR� GH� FOLPDWL]DFLyQ�� R�0&&� �VLVWHPD
PDQXDO�GH�FOLPDWL]DFLyQ�FRQ�R�VLQ�$�&��

/DV�LQVWUXFFLRQHV�GH�PRQWDMH�VH�GLYLGHQ�HQ�DXWRPy�
YLOHV�FRQ�YRODQWH�D�OD�GHUHFKD�R�L]TXLHUGD�

9RODQWH� D� OD� L]TXLHUGD�� YHU� OD� U~EULFD� /+'� HQ� OD
SiJ� ��

9RODQWH� D� OD� GHUHFKD�� YHU� OD� U~EULFD� 5+'� HQ� OD
SiJ� ���

'LVSRVLFLRQHV�GH�VHJXULGDG

• (O�FDOHIDFWRU�QR�GHEHUi�XWLOL]DUVH�HQ�VDODV�FHUUD�
GDV��WDOHV�FRPR�JDUDMHV�\�WDOOHUHV��VLQ�XWLOL]DU�XQD
DVSLUDFLyQ�GH�ORV�JDVHV�GH�HVFDSH�

• (O�FDOHIDFWRU�VLHPSUH�GHEHUi�HVWDU�GHVFRQHFWD�
GR� HQ� HVWDFLRQHV� GH� VHUYLFLR� R� LQVWDODFLRQHV
VLPLODUHV�
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� /HHU� ODV� LQVWUXFFLRQHV� GH� PRQWDMH� \� FRQWURODU
TXH�HO�NLW�FRQWHQJD�WRGDV�ODV�SLH]DV�

� &RORFDU�XQD�SURWHFFLyQ�VREUH�ORV�JXDUGDEDUURV�
\�GHVPRQWDU�OD�WDSD�GHO�GHSyVLWR�GH�H[SDQVLyQ
GHO�VLVWHPD�GH�UHIULJHUDFLyQ�

� (OHYDU�HO�DXWRPyYLO��'HVPRQWDU�HO�UHFXEULPLHQWR
LQIHULRU�GHO�PRWRU�

� $FHUFDU�XQ�UHFLSLHQWH�SDUD�UHFRJHU�HO�UHIULJHUDQ�
WH��$EULU�HO�WDSyQ�GH�YDFLDGR��FRQHFWDU�XQD�PDQ�
JXHUD�\�YDFLDU�HO�UHIULJHUDQWH�

$'9(57(1&,$
2EVHUYDU�XQD�JUDQ�SUHFDXFLyQ�VL�HO�DXWRPyYLO�HVWi
FDOLHQWH��(Q�WDO�FDVR�HVWi�FDOLHQWH�HO�UHIULJHUDQWH�
([LVWHQ�WDPELpQ�ULHVJRV�GH�TXHPDGXUDV�VL�VH�WRFD
HO�FROHFWRU�GH�JDVHV�GH�HVFDSH�
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� 'HVFHQGHU�HO�DXWRPyYLO��$SOLFDU�YDVHOLQD�QR�iFL�
GD��QU��GH�DUW������������HQ�OD�IXQGD�GH�OD�ERPED
\�HQ�HO�ODGR�LQWHULRU�GH�OD�FRQVROD��,QWURGXFLU�SUH�
VLRQDQGR�OD�ERPED�HQ�OD�FRQVROD�\�FRPSUREDU
TXH� OD� VDOLGD� GH� OD� ERPED� TXHGH� RULHQWDGD
VHJ~Q�OD�LOXVWUDFFLyQ�

� 0RQWDU� OD� ILMDFLyQ� GH� OD� FHQWUDO� HOpFWULFD� HQ� OD
FRQVROD�GH�OD�ERPED�GH�UHIULJHUDQWH�FRQ�OD�WXHU�
FD�0��

� 0&&��0RQWDU�OD�UHVLVWHQFLD�HQ�VX�ILMDFLyQ�FRQ�HO
WRUQLOOR��DUDQGHOD�\�WXHUFD��0���

� &RQHFWDU�XQR�GH�ORV�FDEOHV�GH�OD�UHG�GH�FRQGXF�
WRUHV� FRQ� OD� FDMD� GH� FRQWDFWR� GH� �� SRORV� D� OD
ERPED�GH�UHIULJHUDQWH�

D980A070

5

8

5

6
7



��������� �

6DDE�����'���

� 6ROWDU�OD�WDSD�GHO�GHSXUDGRU�GH�DLUH��OD�FXDO�WDP�
ELpQ�VXMHWD�OD�VRQGD�GH�PDVD�GH�DLUH��6ROWDU�OD
PDQJXHUD�GH�DGPLVLyQ�GHO�WXUERFRPSUHVRU�\�OD
YHQWLODFLyQ�GHO�FiUWHU�

6ROWDU�OD�FDMD�GH�FRQWDFWR�GH�OD�VRQGD�GH�PDVD
GH�DLUH�

�� 6ROWDU�OD�PDQJXHUD�GH�UHIULJHUDQWH�HQ�OD�ILMDFLyQ
GHO� DOWHUQDGRU� \� HO� FDOHIDFWRU��&RUWDU� OD� EDQGD
WHQVRUD�\�GHVPRQWDU�OD�PDQJXHUD�

�� 'HVPRQWDU� ORV� WRUQLOORV� L]TXLHUGR� \� FHQWUDO� GH
VXMHFLyQ�GHO�WLUDQWH�HQWUH�OD�WRUUH�GHO�SXQWDO�FRQ
PXHOOH�HQ�HO�WDELTXH�GHO�VDOSLFDGHUR�

�� 0RQWDU�OD�FRQVROD�GH�OD�ERPED�GH�UHIULJHUDQWH
�\�OD�ILMDFLyQ�GH�OD�FHQWUDO�HOpFWULFD��FRQ�ORV�WRU�
QLOORV�GHO�WLUDQWH��$SUHWDU�D�IRQGR�OD�WXHUFD�GH�OD
ILMDFLyQ�GH�OD�FHQWUDO�HOpFWULFD�

0&&��0RQWDU�OD�UHVLVWHQFLD�FRQ�VX�ILMDFLyQ�FRQ
HO�WRUQLOOR�FHQWUDO�GHO�WLUDQWH��&RQHFWDU�ORV�FDEOHV
GH�OD�FHQWUDO�HOpFWULFD�D�OD�UHVLVWHQFLD�

3DU�GH�DSULHWH���1P����OEI�IW�

�� 3RQHU� ORV� FDEOHV� GH� OD� FHQWUDO� HOpFWULFD� SRU
GHWUiV� GH� OD� FRQVROD� GH� OD� ERPED� GH� UHIULJH�
UDQWH�

�� &RQWURODU�TXH�QR�TXHGH�DSULVLRQDGR�HO�GUHQDMH
GHO� HVSDFLR� GHO� VDOSLFDGHUR�� GH� PDQHUD� TXH
SXHGD�VDOLU�HO�SRVLEOH�DJXD�

�� 0RQWDU�OD�PDQJXHUD�GH�UHIULJHUDQWH��PDQJXHUD
GH� DVSLUDFLyQ�� D� OD� ILMDFLyQ� DO� DOWHUQDGRU� \� OD
HQWUDGD�GH�OD�ERPED�GH�UHIULJHUDQWH�FRQ�ODV�FRU�
UHVSRQGLHQWHV�DEUD]DGHUDV�

�� &RQHFWDU�OD�PDQJXHUD�GH�UHIULJHUDQWH��PDQJXH�
UD�GH�SUHVLyQ��HQWUH�OD�VDOLGD�GH�OD�ERPED�\�OD
HQWUDGD�GHO�FDOHIDFWRU�

�� )LMDU�ODV�PDQJXHUDV�FRQ�EDQGDV�WHQVRUDV��YHU�OD
LOXVWUDFLyQ�

�� (QJDQFKDU�OD�FHQWUDO�HOpFWULFD�HQ�OD�ILMDFLyQ�HQ�OD
FRQVROD�GH�OD�ERPED�GH�UHIULJHUDQWH��&RQWURODU
TXH�ORV�FDEOHV�QR�TXHGHQ�DSODVWDGRV�

2EVHUYDFLyQ
&XEULU� HO� DOWHUQDGRU�SDUD�TXH�QR�VH�GDxH�VL� VH
HVFDSD�HO�UHIULJHUDQWH�
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�� $&&��6ROWDU�HO�SHUILO�GH�KHUPHWLFLGDG��DVt�FRPR
OD� WXHUFD� GH� VXMHFLyQ� GH� OD� FHQWUDO� HOpFWULFD�
6DFDU�HOHYDQGR�OD�FHQWUDO�

�� 0&&��'HVPRQWDU�ORV�EUD]RV�GH�ORV�OLPSLDSDUD�
EULVDV�� HO� SHUILO� GH� KHUPHWLFLGDG� \� HO� UHFXEUL�
PLHQWR�GHO�SDUDEULVDV�

�� 0&&�� 'HVPRQWDU� HO� UHFXEULPLHQWR� VREUH� HO
PRWRU�GH�OLPSLDGR�\�VROWDU�OD�FDMD�GH�FRQWDFWR�

�� 0&&��'HVPRQWDU�OD�XQLGDG�GH�OLPSLDGR����WRUQLO�
ORV�

�� 0&&��'HVPRQWDU�HO�ILOWUR�GHO�KDELWiFXOR�

�� 0&&��6ROWDU�OD�FDMD�GH�FRQWDFWR�\�DSDUWDU�OHYDQ�
WDQGR� HO� SDVDFDEOHV� H[LVWHQWH� HQ� OD� FDMD� GHO
YHQWLODGRU�

�� 0&&��$SDUWDU� ORV�FDEOHV�\�WDODGUDU�XQ�DJXMHUR
GH� ���PP� HQ� OD� FDMD� GHO� YHQWLODGRU�� VHJ~Q� OD
LOXVWUDFLyQ�� 'HVPRQWDU� OD� SURWHFFLyQ� FRQWUD� OD
HQWUDGD�GH�YLUXWDV�

�� 0&&��9ROYHU�D�PRQWDU�HO�SDVDFDEOHV�\�UHFRQHF�
WDU�OD�FDMD�GH�FRQWDFWR�

�� 0&&��6ROWDU�OD�WXHUFD�GH�VXMHFLyQ�GH�OD�FHQWUDO
HOpFWULFD��6DFDU�OHYDQWDQGR�OD�FHQWUDO�HOpFWULFD�

2EVHUYDFLyQ
&RPSUREDU�TXH�QR�VH�GDxH�HO�SHUILO�GH�KHUPHWLFL�
GDG�\�TXH�QR�HQWUHQ�YLUXWDV�HQ�OD�FDMD�GHO�YHQWLOD�
GRU�
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�� (OHYDU� OD� FDMD�GH� FRQWDFWR�SDUD� OD� FRQH[LyQ�D
6,'��'HVPRQWDU�HO�SHUILO�GH�KHUPHWLFLGDG�GH�OD
FDMD�GH�FRQWDFWR�\�URFLDU�HO�DJHQWH�DQWLR[LGDQWH
.RQWDNW�����QU��GH�DUW������������HQ�ODV�FODYLMDV�

�� $&&��/OHYDU�HO�FDEOH�GH�OD�FHQWUDO�HOpFWULFD�FRQ
OD� FDMD� GH� FRQWDFWR� GH� �� SRORV� SRU� GHWUiV� GHO
VHUYRIUHQR�\�FRQHFWDU�OD�FDMD�GH�FRQWDFWR�HQ�HO
FDEOH�GH�OD�XQLGDG�6,'��)LMDU�FRQ�XQD�EDQGD�WHQ�
VRUD�

�� $&&��0RQWDU� OD� FHQWUDO� HOpFWULFD� \� HO� SHUILO� GH
KHUPHWLFLGDG�

�� 0&&��+DFHU�FRQ�FXLGDGR�XQ�DJXMHUR�HQ�HO�SDVD�
FDEOHV�GH�JRPD�H[LVWHQWH��YHU�OD�LOXVWUDFLyQ�

�� 0&&��/OHYDU�ORV�GRV�FDEOHV�UHVWDQWHV�GH�OD�FHQ�
WUDO� HOpFWULFD� �FRQ� ODV� ]DSDWDV� VLQ� DLVODU�� SRU
GHWUiV�GHO�VHUYRIUHQR�H�LQWURGXFLUORV�SRU�HO�WDEL�
TXH�DO�HVSDFLR�GHO�VDOSLFDGHUR�

�� 0&&�� ,QWURGXFLU� HO� SDVDFDEOHV� GHO� NLW� HQ� ORV
FDEOHV�\�SDVDUORV�D�WUDYpV�GHO�DJXMHUR�WDODGUDGR
HQ�OD�FDMD�GHO�YHQWLODGRU�

�� 0&&��6ROWDU�OD�FODYLMD�FRQ�HO�FDEOH�QDUDQMD�HQ�OD
FDMD�GHO�YHQWLODGRU�\�PRQWDU�OD�FDMD�GH�FRQWDFWR
DQJXODGD�HQ�OD�FODYLMD�

�� 0&&��0RQWDU�OD�FDMD�GH�FRQWDFWR�UHFWD�HQ�OD�FOD�
YLMD�D]XO�GHO�FDEOH�

�� 0&&��$FRSODU�HQWUH�Vt�HO�FDEOH�QDUDQMD�\�HO�D]XO�

�� 0&&�� &RQHFWDU� HO� FDEOH� YHUGH� �FRQ� OD� FODYLMD
FXUYDGD��D�OD�FODYLMD�GH�FRQH[LyQ�GHO�YHQWLODGRU�

�� 0&&��)LMDU�ORV�FDEOHV�MXQWR�FRQ�OD�UHG�GH�FRQ�
GXFWRUHV�\D�H[LVWHQWH�HQ�OD�FDMD�GHO�YHQWLODGRU�

�� 0&&��+HUPHWL]DU�DPERV�SDVDFDEOHV�FRQ�7HUR�
VRQ�7�����QU��GH�DUW������������R�XQ�DJHQWH�GH
VHOODGR�VLPLODU�

�� 0&&��&RQHFWDU�OD�FDMD�GH�FRQWDFWR�GH���SRORV�D
OD� FDMD� GH� FRQWDFWR� GHO� FDEOH� GH� 6,'�� )LMDU
DPERV�FDEOHV�FRQ�EDQGDV�WHQVRUDV�

�� 0&&��0RQWDU�OD�FHQWUDO�HOpFWULFD�

$'9(57(1&,$
&RPSUREDU�TXH�ORV�FDEOHV�QR�TXHGHQ�FRQWUD�FDQ�
WRV�DILODGRV�QL�VXSHUILFLHV�FDOLHQWHV��/RV�GDxRV�SRU
URFHV�R�IXVLyQ�SXHGHQ�RFDVLRQDU�FRUWRFLUFXLWRV�
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&RPSUREDU�TXH�ORV�FDEOHV�QR�TXHGHQ�FRQWUD�FDQ�
WRV�DILODGRV�QL�VXSHUILFLHV�FDOLHQWHV��/RV�GDxRV�SRU
URFHV�R�IXVLyQ�SXHGHQ�RFDVLRQDU�FRUWRFLUFXLWRV�
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�� 0&&��0RQWDU�HO�ILOWUR�GHO�KDELWiFXOR�

�� 0&&��0RQWDU�OD�LQVWDODFLyQ�GH�OLPSLDGR��FXDWUR
WRUQLOORV�\�FRQHFWDU�OD�FDMD�GH�FRQWDFWR�

�� 0&&��0RQWDU�HO�UHFXEULPLHQWR�VREUH�HO�PRWRU�GH
OLPSLDGR�

�� 0&&��0RQWDU�HO�UHFXEULPLHQWR�VREUH�HO�SDUDEUL�
VDV�

�� 0&&��0RQWDU� ORV� EUD]RV� GH� ORV� OLPSLDSDUDEUL�
VDV�

�� 0&&��0RQWDU�HO�SHUILO�GH�JRPD�
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�� 'HVPRQWDU�OD�WDSD�GH�OD�FHQWUDO�HOpFWULFD�

�� /LPSLDU�OD�WDSD�SRU�GHQWUR�\�PRQWDU�OD�HWLTXHWD
PDUFDGD�3$5.��+75����$�VREUH�OD�PDUFDFLyQ
HQ�OD�SRVLFLyQ����

�� &DPELDU�HO�IXVLEOH����SRU�XQR�GH����$�LQFOXLGR
HQ�HO�NLW�GH�PRQWDMH�

�� 0RQWDU�HO� IXVLEOH�GH����$� LQFOXLGR�HQ�HO�NLW�GH
PRQWDMH� HQ� OD� SRVLFLyQ� ��� �$''�� +75��:$7�
3803��

�� 9ROYHU�D�PRQWDU�OD�WDSD�GH�OD�FHQWUDO�HOpFWULFD�

�� 0RQWDU�OD�WDSD�GHO�GHSXUDGRU�GH�DLUH�FRQ�OD�VRQ�
GD�GH�PDVD�GH�DLUH�\�OD�PDQJXHUD�GH�DGPLVLyQ
GHO� WXUERFRPSUHVRU�� 0RQWDU� OD�PDQJXHUD� D� OD
YHQWLODFLyQ�GHO�FiUWHU�

&RQHFWDU� OD�SLH]D�GH�FRQWDFWR�GH� OD�VRQGD�GH
PDVD�GH�DLUH�

�� (OHYDU� HO� DXWRPyYLO�� 6ROWDU� OD� PDQJXHUD� GH
YDFtDGR�SDUD�HO� UHIULJHUDQWH�\�DSUHWDU�HO� WDSyQ
GH�YDFtDGR�

�� 0RQWDU�HO�UHFXEULPLHQWR�LQIHULRU�GHO�PRWRU�

�� 'HVFHQGHU�HO�DXWRPyYLO��/OHQDU�FRQ�UHIULJHUDQWH
\�FRQWURODU�OD�KHUPHWLFLGDG�GHO�VLVWHPD�

�� 3URJUDPDU�HO�FDOHIDFWRU�GH�DSDUFDPLHQWR�FRQ�HO
LQVWUXPHQWR�GH�GLDJQyVWLFR��'LDJQyVWLFR��PRGH�
OR� GH� DxR�� PRGHOR� GH� DXWRPyYLO�� &DUURFHUtD�
6,'�� 3URJUDPDFLyQ�� $FWLYDFLyQ�� &DOHIDFWRU� GH
DSDUFDPLHQWR�

6HOHFFLRQDU��6H�DFWLYD�SRU�HO�WHPSRUL]DGRU�\�OD
WHPSHUDWXUD�H[WHULRU�

�� 3XUJDU�HO�VLVWHPD�GH�OD�PDQHUD�VLJXLHQWH�

&RQHFWDU�XQD�PDQJXHUD�GH�JDVHV�GH�HVFDSH�DO
FDOHIDFWRU�DGLFLRQDO�

3RQHU�HQ�PDUFKD�HO�PRWRU�\�FRQWURODU�TXH�H[LVWD
XQ�IOXMR�FRQWLQXR�GH�UHIULJHUDQWH�GHVGH�OD�PDQ�
JXHUD�GH�OD�FDMD�GH�WHUPRVWDWR�KDVWD�HO�GHSyVLWR
GH�H[SDQVLyQ�

3RQHU�PDQXDOPHQWH�HQ�PDUFKD�HO�FDOHIDFWRU�HQ
HO�SDQHO�GH�OD�XQLGDG�6,'�

+DFHU�WUDEDMDU�DO�PRWRU�KDVWD�TXH�VH�DEUD�HO�WHU�
PRVWDWR��'HVFRQHFWDU� VHJXLGDPHQWH� HO�PRWRU�
DEULU�FRQ�FXLGDGR�OD�WDSD�GHO�GHSyVLWR�GH�H[SDQ�
VLyQ�\�UHOOHQDU�HQ�ORV�FDVRV�QHFHVDULRV�KDVWD�HO
QLYHO�0$;��&HUUDU�OD�WDSD�

�� &RQWURODU�OD�KHUPHWLFLGDG�GHO�VLVWHPD�GH�UHIULJH�
UDFLyQ�\�TXH�IXQFLRQH�HO�FDOHIDFWRU�DFWLYiQGROR
PDQXDOPHQWH�

�� /LPSLDU�HQ�OD�SDUWH�LQWHULRU�GH�OD�WDSD�GHO�GHSy�
VLWR� GH� FRPEXVWLEOH� \� PRQWDU� OD� HWLTXHWD� GH
DGYHUWHQFLD�

�� 'HMDU� ODV� LQVWUXFFLRQHV�GH�PRQWDMH�HQ�HO�DXWR�
PyYLO�H�LQIRUPDU�DO�FOLHQWH�VREUH�ODV�LQWUXFFLRQHV
GH�XVR�H[LVWHQWHV� HQ� HO�PDQXDO� GH� LQVWUXFFLR�
QHV��DO�ILQDO�GH�OD�VHFFLyQ�¦'DWRV�WpFQLFRV§�EDMR
OD� U~EULFD� ¦&DOHIDFWRU� GHO� PRWRU� \� GHO� KDELWi�
FXOR§�
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$&&�R�$�&�GHEHUiQ�HVWDU�GHVFRQHFWDGRV�
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� /HHU� ODV� LQVWUXFFLRQHV� GH� PRQWDMH� \� FRQWURODU
TXH�HO�NLW�FRQWHQJD�WRGDV�ODV�SLH]DV�

� &RORFDU�XQD�SURWHFFLyQ�VREUH�ORV�JXDUGDEDUURV�
\�GHVPRQWDU�OD�WDSD�GHO�GHSyVLWR�GH�H[SDQVLyQ
GHO�VLVWHPD�GH�UHIULJHUDFLyQ�

� (OHYDU�HO�DXWRPyYLO��'HVPRQWDU�HO�UHFXEULPLHQWR
LQIHULRU�GHO�PRWRU�

� $FHUFDU�XQ�UHFLSLHQWH�SDUD�UHFRJHU�HO�UHIULJHUDQ�
WH��$EULU�HO�WDSyQ�GH�YDFLDGR��FRQHFWDU�XQD�PDQ�
JXHUD�\�YDFLDU�HO�UHIULJHUDQWH�

$'9(57(1&,$
2EVHUYDU�XQD�JUDQ�SUHFDXFLyQ�VL�HO�DXWRPyYLO�HVWi
FDOLHQWH��(Q�WDO�FDVR�HVWi�FDOLHQWH�HO�UHIULJHUDQWH�
([LVWHQ�WDPELpQ�ULHVJRV�GH�TXHPDGXUDV�VL�VH�WRFD
HO�FROHFWRU�GH�JDVHV�GH�HVFDSH�

D980A069
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� 'HVFHQGHU�HO�DXWRPyYLO��$SOLFDU�YDVHOLQD�QR�iFL�
GD��QU��GH�DUW������������HQ�OD�IXQGD�GH�OD�ERPED
\�HQ�HO�ODGR�LQWHULRU�GH�OD�FRQVROD��,QWURGXFLU�SUH�
VLRQDQGR�OD�ERPED�HQ�OD�FRQVROD�\�FRPSUREDU
TXH� OD� VDOLGD� GH� OD� ERPED� TXHGH� RULHQWDGD
VHJ~Q�OD�LOXVWUDFFLyQ�

� 0RQWDU� OD� ILMDFLyQ� GH� OD� FHQWUDO� HOpFWULFD� HQ� OD
FRQVROD�GH�OD�ERPED�GH�UHIULJHUDQWH�FRQ�OD�WXHU�
FD�0��

� 0&&��0RQWDU�OD�UHVLVWHQFLD�HQ�VX�ILMDFLyQ�FRQ�HO
WRUQLOOR��DUDQGHOD�\�WXHUFD��0���

� &RQHFWDU�XQR�GH�ORV�FDEOHV�GH�OD�UHG�GH�FRQGXF�
WRUHV� FRQ� OD� FDMD� GH� FRQWDFWR� GH� �� SRORV� D� OD
ERPED�GH�UHIULJHUDQWH�

D980A070

5

8

5
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� 6ROWDU�OD�WDSD�GHO�GHSXUDGRU�GH�DLUH��OD�FXDO�WDP�
ELpQ�VXMHWD�OD�VRQGD�GH�PDVD�GH�DLUH��6ROWDU�OD
PDQJXHUD�GH�DGPLVLyQ�GHO�WXUERFRPSUHVRU�\�OD
YHQWLODFLyQ�GHO�FiUWHU�

6ROWDU�OD�FDMD�GH�FRQWDFWR�GH�OD�VRQGD�GH�PDVD
GH�DLUH�

�� 6ROWDU�OD�PDQJXHUD�GH�UHIULJHUDQWH�HQ�OD�ILMDFLyQ
GHO�DOWHUQDGRU�\�FDOHIDFWRU��6ROWDU�ODV�ILMDFLRQHV
SDUD�ODV�PDQJXHUDV�D�OD�FDMD�GH�YDFtR�\�ERPED
GH�YDFtR�\�GHVPRQWDU�OD�PDQJXHUD�

�� 'HVPRQWDU� ORV� WRUQLOORV� L]TXLHUGR� \� FHQWUDO� GH
VXMHFLyQ�GHO�WLUDQWH�HQWUH�OD�WRUUH�GHO�SXQWDO�FRQ
PXHOOH�HQ�HO�WDELTXH�GHO�VDOSLFDGHUR�

�� 0RQWDU�OD�FRQVROD�GH�OD�ERPED�GH�UHIULJHUDQWH
�\�OD�ILMDFLyQ�GH�OD�FHQWUDO�HOpFWULFD��FRQ�ORV�WRU�
QLOORV�GHO�WLUDQWH��&RQWURODU�TXH�H[LVWD�VXILFLHQWH
HVSDFLR�HQWUH�HO� WXER�GH� IUHQR�\� OD�ERPED�GH
UHIULJHUDQWH��3UHVLRQDU�HQ�ORV�FDVRV�QHFHVDULRV
SDUD�DSDUWDU�HO�WXER�GH�IUHQR�FRQ�HO�PDQJR�GH
XQ�PDUWLOOR�R�VLPLODU�

$SUHWDU�OD�WXHUFD�D�OD�ILMDFLyQ�GH�OD�FHQWUDO�HOpF�
WULFD�

0&&��0RQWDU�OD�UHVLVWHQFLD�FRQ�VX�ILMDFLyQ�FRQ
HO�WRUQLOOR�FHQWUDO�GHO�WLUDQWH��&RQHFWDU�ORV�FDEOHV
GH�OD�FHQWUDO�HOpFWULFD�D�OD�UHVLVWHQFLD�

3DU�GH�DSULHWH���1P����OEI�IW�

�� 3RQHU� ORV� FDEOHV� GH� OD� FHQWUDO� HOpFWULFD� SRU
GHWUiV� GH� OD� FRQVROD� GH� OD� ERPED� GH� UHIULJH�
UDQWH�

�� &RQWURODU�TXH�QR�TXHGH�DSULVLRQDGR�HO�GUHQDMH
GHO� HVSDFLR� GHO� VDOSLFDGHUR�� GH� PDQHUD� TXH
SXHGD�VDOLU�HO�SRVLEOH�DJXD�

�� 0RQWDU�OD�PDQJXHUD�GH�UHIULJHUDQWH��PDQJXHUD
GH� DVSLUDFLyQ�� D� OD� ILMDFLyQ� DO� DOWHUQDGRU� \� OD
HQWUDGD�GH�OD�ERPED�GH�UHIULJHUDQWH�FRQ�ODV�FRU�
UHVSRQGLHQWHV�DEUD]DGHUDV�

�� &RQHFWDU� OD�PDQJXHUD�GH�YDFtR��PDQJXHUD�GH
SUHVLyQ��HQWUH�OD�VDOLGD�GH�OD�ERPED�GH�UHIULJH�
UDQWH�\�OD�HQWUDGD�GHO�FDOHIDFWRU��&RPSUREDU�TXH
OD� UHVLVWHQFLD� QR� TXHGD� HQ� FRQWDFWR� FRQ� ODV
PDQJXHUDV�GH�UHIULJHUDQWH�

�� )LMDU�ODV�PDQJXHUDV�GH�YDFtR�D�ODV�PDQJXHUDV
GH�UHIULJHUDQWH��YHU�OD�LOXVWUDFLyQ�

�� (QJDQFKDU�OD�FHQWUDO�HOpFWULFD�HQ�OD�ILMDFLyQ�HQ�OD
FRQVROD�GH�OD�ERPED�GH�UHIULJHUDQWH��&RQWURODU
TXH�ORV�FDEOHV�QR�TXHGHQ�DSODVWDGRV�

2EVHUYDFLyQ
&XEULU� HO� DOWHUQDGRU�SDUD�TXH�QR�VH�GDxH�VL� VH
HVFDSD�HO�UHIULJHUDQWH�

D980A076
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�� $&&��6ROWDU�HO�SHUILO�GH�KHUPHWLFLGDG��DVt�FRPR
OD� WXHUFD� GH� VXMHFLyQ� GH� OD� FHQWUDO� HOpFWULFD�
6DFDU�HOHYDQGR�OD�FHQWUDO�

�� 0&&��'HVPRQWDU�ORV�EUD]RV�GH�ORV�OLPSLDSDUD�
EULVDV�� HO� SHUILO� GH� KHUPHWLFLGDG� \� HO� UHFXEUL�
PLHQWR�GHO�SDUDEULVDV�

�� 0&&�� 'HVPRQWDU� HO� UHFXEULPLHQWR� VREUH� HO
PRWRU�GH�OLPSLDGR�

�� 0&&��'HVPRQWDU�HO�ILOWUR�GHO�KDELWiFXOR�

�� 0&&��6ROWDU�OD�FDMD�GH�FRQWDFWR�\�DSDUWDU�OHYDQ�
WDQGR� HO� SDVDFDEOHV� H[LVWHQWH� HQ� OD� FDMD� GHO
YHQWLODGRU�

�� 0&&��$SDUWDU� ORV�FDEOHV�\�WDODGUDU�XQ�DJXMHUR
GH� ���PP� HQ� OD� FDMD� GHO� YHQWLODGRU�� VHJ~Q� OD
LOXVWUDFLyQ�� 'HVPRQWDU� OD� SURWHFFLyQ� FRQWUD� OD
HQWUDGD�GH�YLUXWDV�

�� 0&&��9ROYHU�D�PRQWDU�HO�SDVDFDEOHV�\�UHFRQHF�
WDU�OD�FDMD�GH�FRQWDFWR�

2EVHUYDFLyQ
&RPSUREDU�TXH�QR�VH�GDxH�HO�SHUILO�GH�KHUPHWLFL�
GDG�\�TXH�QR�HQWUHQ�YLUXWDV�HQ�OD�FDMD�GHO�YHQWLOD�
GRU�

19

D980A077
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�� 0&&��6ROWDU�OD�WXHUFD�GH�VXMHFLyQ�GH�OD�FHQWUDO
HOpFWULFD��6DFDU�OHYDQWDQGR�OD�FHQWUDO�HOpFWULFD�

�� (OHYDU� OD� FDMD�GH� FRQWDFWR�SDUD� OD� FRQH[LyQ�D
6,'��'HVPRQWDU�HO�SHUILO�GH�KHUPHWLFLGDG�GH�OD
FDMD�GH�FRQWDFWR�\�URFLDU�HO�DJHQWH�DQWLR[LGDQWH
.RQWDNW�����QU��GH�DUW������������HQ�ODV�FODYLMDV�

�� $&&��/OHYDU�HO�FDEOH�GH�OD�FHQWUDO�HOpFWULFD�FRQ
OD�FDMD�GH�FRQWDFWR�GH���SRORV�D�OR�ODUJR�GH�OD�UHG
GH�FRQGXFWRUHV�HQ�HO�WDELTXH�GHO�VDOSLFDGHUR�\
FRQHFWDU� OD�FDMD�GH�FRQWDFWR�HQ�HO�FDEOH�GH� OD
XQLGDG�6,'��)LMDU�FRQ�XQD�EDQGD�WHQVRUD�

�� $&&��0RQWDU� OD� FHQWUDO� HOpFWULFD� \� HO� SHUILO� GH
KHUPHWLFLGDG�

�� 0&&��+DFHU�FRQ�FXLGDGR�XQ�DJXMHUR�HQ�HO�SDVD�
FDEOHV�GH�JRPD�H[LVWHQWH��YHU�OD�LOXVWUDFLyQ�

�� 0&&��/OHYDU�ORV�GRV�FDEOHV�UHVWDQWHV�GH�OD�FHQ�
WUDO�HOpFWULFD��FRQ�ODV�]DSDWDV�VLQ�DLVODU��H�LQWUR�
GXFLUORV�SRU�HO�WDELTXH�DO�HVSDFLR�GHO�VDOSLFDGH�
UR�

�� 0&&�� ,QWURGXFLU� HO� SDVDFDEOHV� GHO� NLW� HQ� ORV
FDEOHV�\�SDVDUORV�D�WUDYpV�GHO�DJXMHUR�WDODGUDGR
HQ�OD�FDMD�GHO�YHQWLODGRU�

�� 0&&��6ROWDU�OD�FODYLMD�FRQ�HO�FDEOH�QDUDQMD�HQ�OD
FDMD�GHO�YHQWLODGRU�\�PRQWDU�OD�FDMD�GH�FRQWDFWR
DQJXODGD�HQ�OD�FODYLMD�

�� 0&&��0RQWDU�OD�FDMD�GH�FRQWDFWR�UHFWD�HQ�OD�FOD�
YLMD�D]XO�GHO�FDEOH�

�� 0&&��$FRSODU�HQWUH�Vt�HO�FDEOH�QDUDQMD�\�HO�D]XO�

�� 0&&�� &RQHFWDU� HO� FDEOH� YHUGH� �FRQ� OD� FODYLMD
FXUYDGD��D�OD�FODYLMD�GH�FRQH[LyQ�GHO�YHQWLODGRU�

�� 0&&��)LMDU�ORV�FDEOHV�MXQWR�FRQ�OD�UHG�GH�FRQ�
GXFWRUHV�\D�H[LVWHQWH�HQ�HO�ODGR�LQWHULRU�GHO�WDEL�
TXH�GHO�VDOSLFDGHUR�\�HQ�OD�FDMD�GHO�YHQWLODGRU�

�� 0&&��+HUPHWL]DU�DPERV�SDVDFDEOHV�FRQ�7HUR�
VRQ�7�����QU��GH�DUW������������R�XQ�DJHQWH�GH
VHOODGR�VLPLODU�

�� 0&&��&RQHFWDU�OD�FDMD�GH�FRQWDFWR�GH���SRORV�D
OD� FDMD� GH� FRQWDFWR� GHO� FDEOH� GH� 6,'�� )LMDU
DPERV�FDEOHV�FRQ�EDQGDV�WHQVRUDV�

�� 0&&��0RQWDU�OD�FHQWUDO�HOpFWULFD�

$'9(57(1&,$
&RPSUREDU�TXH�ORV�FDEOHV�QR�TXHGHQ�FRQWUD�FDQ�
WRV�DILODGRV�QL�VXSHUILFLHV�FDOLHQWHV��/RV�GDxRV�SRU
URFHV�R�IXVLyQ�SXHGHQ�RFDVLRQDU�FRUWRFLUFXLWRV�

27,29,40
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27,28,39

D980A078
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$'9(57(1&,$
&RPSUREDU�TXH�ORV�FDEOHV�QR�TXHGHQ�FRQWUD�FDQ�
WRV�DILODGRV�QL�VXSHUILFLHV�FDOLHQWHV��/RV�GDxRV�SRU
URFHV�R�IXVLyQ�SXHGHQ�RFDVLRQDU�FRUWRFLUFXLWRV�
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�� 0&&��0RQWDU�HO�ILOWUR�GHO�KDELWiFXOR�

�� 0&&��0RQWDU�HO�UHFXEULPLHQWR�VREUH�HO�PRWRU�GH
OLPSLDGR�

�� 0&&��0RQWDU�HO�UHFXEULPLHQWR�VREUH�HO�SDUDEUL�
VDV�

�� 0&&��0RQWDU� ORV� EUD]RV� GH� ORV� OLPSLDSDUDEUL�
VDV�

�� 0&&��0RQWDU�HO�SHUILO�GH�JRPD�

D980A079
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�� 'HVPRQWDU�OD�WDSD�GH�OD�FHQWUDO�HOpFWULFD�

�� /LPSLDU�OD�WDSD�SRU�GHQWUR�\�PRQWDU�OD�HWLTXHWD
PDUFDGD�3$5.��+75����$�VREUH�OD�PDUFDFLyQ
HQ�OD�SRVLFLyQ����

�� &DPELDU�HO�IXVLEOH����SRU�XQR�GH����$�LQFOXLGR
HQ�HO�NLW�GH�PRQWDMH�

�� 0RQWDU�HO� IXVLEOH�GH����$� LQFOXLGR�HQ�HO�NLW�GH
PRQWDMH� HQ� OD� SRVLFLyQ� ��� �$''�� +75��:$7�
3803��

�� 9ROYHU�D�PRQWDU�OD�WDSD�GH�OD�FHQWUDO�HOpFWULFD�

�� 0RQWDU�OD�WDSD�GHO�GHSXUDGRU�GH�DLUH�FRQ�OD�VRQ�
GD�GH�PDVD�GH�DLUH�\�OD�PDQJXHUD�GH�DGPLVLyQ
GHO� WXUERFRPSUHVRU�� 0RQWDU� OD�PDQJXHUD� D� OD
YHQWLODFLyQ�GHO�FiUWHU�

&RQHFWDU� OD�SLH]D�GH�FRQWDFWR�GH� OD�VRQGD�GH
PDVD�GH�DLUH�

�� (OHYDU� HO� DXWRPyYLO�� 6ROWDU� OD� PDQJXHUD� GH
YDFtDGR�SDUD�HO� UHIULJHUDQWH�\�DSUHWDU�HO� WDSyQ
GH�YDFtDGR�

�� 0RQWDU�HO�UHFXEULPLHQWR�LQIHULRU�GHO�PRWRU�

�� 'HVFHQGHU�HO�DXWRPyYLO��/OHQDU�FRQ�UHIULJHUDQWH
\�FRQWURODU�OD�KHUPHWLFLGDG�GHO�VLVWHPD�

�� 3URJUDPDU�HO�FDOHIDFWRU�GH�DSDUFDPLHQWR�FRQ�HO
LQVWUXPHQWR�GH�GLDJQyVWLFR��'LDJQyVWLFR��PRGH�
OR� GH� DxR�� PRGHOR� GH� DXWRPyYLO�� &DUURFHUtD�
6,'�� 3URJUDPDFLyQ�� $FWLYDFLyQ�� &DOHIDFWRU� GH
DSDUFDPLHQWR�

6HOHFFLRQDU��6H�DFWLYD�SRU�HO�WHPSRUL]DGRU�\�OD
WHPSHUDWXUD�H[WHULRU�

�� 3XUJDU�HO�VLVWHPD�GH�OD�PDQHUD�VLJXLHQWH�

&RQHFWDU�XQD�PDQJXHUD�GH�JDVHV�GH�HVFDSH�DO
FDOHIDFWRU�DGLFLRQDO�

3RQHU�HQ�PDUFKD�HO�PRWRU�\�FRQWURODU�TXH�H[LVWD
XQ�IOXMR�FRQWLQXR�GH�UHIULJHUDQWH�GHVGH�OD�PDQ�
JXHUD�GH�OD�FDMD�GH�WHUPRVWDWR�KDVWD�HO�GHSyVLWR
GH�H[SDQVLyQ�

3RQHU�PDQXDOPHQWH�HQ�PDUFKD�HO�FDOHIDFWRU�HQ
HO�SDQHO�GH�OD�XQLGDG�6,'�

+DFHU�WUDEDMDU�DO�PRWRU�KDVWD�TXH�VH�DEUD�HO�WHU�
PRVWDWR��'HVFRQHFWDU� VHJXLGDPHQWH� HO�PRWRU�
DEULU�FRQ�FXLGDGR�OD�WDSD�GHO�GHSyVLWR�GH�H[SDQ�
VLyQ�\�UHOOHQDU�HQ�ORV�FDVRV�QHFHVDULRV�KDVWD�HO
QLYHO�0$;��&HUUDU�OD�WDSD�

�� &RQWURODU�OD�KHUPHWLFLGDG�GHO�VLVWHPD�GH�UHIULJH�
UDFLyQ�\�TXH�IXQFLRQH�HO�FDOHIDFWRU�DFWLYiQGROR
PDQXDOPHQWH�

�� /LPSLDU�HQ�OD�SDUWH�LQWHULRU�GH�OD�WDSD�GHO�GHSy�
VLWR� GH� FRPEXVWLEOH� \� PRQWDU� OD� HWLTXHWD� GH
DGYHUWHQFLD�

�� 'HMDU� ODV� LQVWUXFFLRQHV�GH�PRQWDMH�HQ�HO�DXWR�
PyYLO�H�LQIRUPDU�DO�FOLHQWH�VREUH�ODV�LQWUXFFLRQHV
GH�XVR�H[LVWHQWHV� HQ� HO�PDQXDO� GH� LQVWUXFFLR�
QHV��DO�ILQDO�GH�OD�VHFFLyQ�¦'DWRV�WpFQLFRV§�EDMR
OD� U~EULFD� ¦&DOHIDFWRU� GHO� PRWRU� \� GHO� KDELWi�
FXOR§�

D980A080
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2EVHUYDFLyQ
$&&�R�$�&�GHEHUiQ�HVWDU�GHVFRQHFWDGRV�
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0RWRU��YHQWL�
ODGRU�GH�UHIUL�
JHUDFLyQ��
GHUHFKD

5HOp��ERPED�
GH�DJXD

%RPED�
GH�DJXD

5HVLVWHQFLD 0RWRUN��YHQWLODGRU�
GHO�KDELWiFXOR��HQ�
OD�SDUWH�FHQWUDO�
HQWUH�HO�WDELTXH�
GHO�VDOSLFDGHUR�\�
HO�WDELTXH�LQWHU�
PHGLR

5HVLVWHQFLD��
YHQWLODGRU�GHO�
KDELWiFXOR��GH�
EDMR�GHO�ILOWUR�GH�
DLUH�GHO�KDELWi�
FXOR�HQ�HO�ODGR�
L]TXLHUGR

&RQH[LyQ��FDOHIDFWRU�GH�
DSDUFDPLHQWR��HQ�HO�SD�
VDFDEOHV�GHO�WDELTXH�
GHO�VDOSLFDGHUR��GHEDMR�
GH�OD�FHQWUDO�HOpFWULFD�
GHO�FRPSDUWLPHQWR�PR�
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5HOp��ERPED�
GH�DJXD

%RPED�
GH�DJXD

&RQH[LyQ��FDOHIDFWRU�GH�DSDUFDPLHQWR��
HQ�HO�SDVDFDEOHV�GHO�WDELTXH�GHO�VDOSL�
FDGHUR��GHEDMR�GH�OD�FHQWUDO�HOpFWULFD�
GHO�FRPSDUWLPHQWR�PRWRU����D�E


